Jobs Bill Highlights

· Establishes Sales Tax Holiday for August 11th and 12th 

· Annual event setting aside one weekend a year for single items <$2,500 to be exempt from state sales tax.  Cost +/-$20M

· Increases Historic Tax Credit to $60M annually 
· $10M expansion of current program for rehabilitation programs to historic buildings.  Funds controlled by Secretary of state.

· Recapitalizes Workforces Development Trust Fund by $5M

· Adopted Senate language and amount in conference bill in recognition that consolidated surplus would not be available

· Doubles the amount the PRIM Board is authorized to invest in banks and financial institutions that lend to Massachusetts small businesses.

· Expansion from $50M to $100M for program aimed at opening up credit markets to MA small businesses.

· Adopts a talent pipeline that provides paid internships to technology startups and innovation companies.

· New targeted program to support and enhance entrepreneurship 

· Establishes Regulatory Ombudsman to assist businesses with regulatory matters 

· Compliments Permitting Ombudsman.  Charged with assisting businesses with navigating various state regulatory matters.

· Establishes Community Investment Grant Program and Tax Credit with clawback and sunset provisions

· Community Investment Tax enables local residents and stakeholders to work with and through community development corporations to partner with nonprofit, public and private entities to improve economic opportunities for low and moderate households. 

· Adopts Senate language which includes clawback and sunset provisions per Tax Expenditure Commission recommendations
· Provides grant money for layoff aversion through providing consultant and technical assistance to manufacturing companies to prevent business closure and employee displacement

· Addresses needs of manufacturing sector by preventing layoffs

· Requires the Massachusetts Office of Business Development to create a searchable website to provide information on public and private resources available to small businesses

· Establishes the Massachusetts Advanced Manufacturing Collaborative 

· responsible for developing and implementing manufacturing agenda to foster innovation in manufacturing in state. 

· Simplifies grant opportunities by consolidating six separate programs under the MassWorks infrastructure program

· MassWorks issues public infrastructure grants to municipalities for design, construction repair of public infrastructure

· codification at request of Executive Office of Housing and Economic Development. 
· Establishes the Commonwealth Advanced Manufacturing Futures Program to support the needs and future growth of the manufacturing sector 

· Improves Business Improvement Districts by requiring all businesses benefitting from the district to participate in it.

· This will remove the ability to “opt out”, but require BIDs to hold “renewal votes” every five years to provide an opportunity for participating property owners to re-evaluate its efficacy.  During the five year period after renewal, all property owners within the BID district will be required to participate…no “opt outs”. If the property owners vote not to renew the BID’s plan, then the BID will be dissolved.
· Removes the state approval process for locally approved DIF plans
· Old process was cumbersome and impeded local economic development projects

· Creates a tax credit for new companies from the corporate minimum excise tax for three years

· Spurs business development by providing a credit for new corporations equal to $456 for first three years
· Gives School Building Authority power to prioritize projects involving schools damaged by last year’s natural disasters. 
· Expands I-cubed program to $325M and allows three projects per municipality while limiting municipalities to a maximum of 31% of the total authorization
· Allows municipalities to be eligible for infrastructure improvements under the program for three projects instead of two.  

· Retains regional equity by establishing a maximum of 31% of the fund to go to any one municipality

· Establishes “Benefit Corporation” status, providing shareholders to opportunity to direct executives to consider social, environmental, or other public benefit beyond the traditional fiduciary responsibility.

· Establishes “Scientific and Technology Research and Development Matching Grant Fund,” a new fund designed to promote research and development here in Massachusetts.   

· Extends Brownfields Tax Credit for two years

