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ARR NUMERATOR = A+B+C = $13,133,426

ARR DENOMINATOR             = $80,013,176

ADJUSTED RESERVE RATIO  =  16.4%

ADJUSTED RESERVE TARGET = $8,001,318

ADJUSTED RESERVE EXCESS     = $5,132,108





ARR DENOMINATOR*

*Note: General fund revenues high off trend in FY06 (multiple factors).
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FY06 RESERVES 6/30/2006
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GL History for General Fund Belmont 6/30/2006
Fund Balance Accounts 7/1/2005 Estimates of Includes only General Fund 
FY06 Beg Balance FY06 Activity Ending Balance

 1-3211 FB Reserve for Encumbrances General Fund
7/1/05 Balance (BS) 1,128,414.53
Close Encumb beg balance - FY06 1 (1,128,414.53)
Open Encumb carryovered to FY07 2 810,341.96 810,341.96

 1-3520 Overlay Surplus 
7/1/05 Balance (BS) 320,000.00 -
FY06 use of O/L Surplus 3 (320,000.00)
FY07 use of O/L Surplus trans 5/06 4 380,000.00 380,000.00

 1-3252 FB - Stabilization Fund
7/1/05 Balance (BS) 5,228.86 -
FY06 interest earning on Stab Fund 8 251.73
FY07 use of Stab Fund 7 - 5,480.59

 1-3520 FB - Reserved for Next Years Expenditures
7/1/05 Balance (BS) 800,000.00 -
FY06 use of Free Cash 5 (800,000.00)
ATM vote to use old cap proj for FY07 12 143,463.64
Transferred 6/30/06 for FY07 6 850,000.00 993,463.64

 1-3580 Premium on Sale of Bond - new IGR
7/1/05 Balance 91,912.13 -
FY06 Premium on Sale of Bond issue 13 447.77
Use toward FY06 taxes 9 (9,553.00) 82,806.90

1-3596 FB Reserved for Tax Reduction
7/1/05 Balance (BS) 2,352.22
FY06 use of Prem on Sale of bond 11 (2,352.22) -

 1-3590 Unreserved Fund Balance
7/1/05 Balance (BS) 3,027,272.55 -
Transfer from O/L surplus - FY06 Budget 3 320,000.00
Transfer to O/L Surplus - FY07 Budget 4 (380,000.00)
Use of Overlay for Senior Work Program (5,247.75)
Free Cash - FY06 Budget 5 800,000.00
Free Cash - FY07 Budget 6 (850,000.00)
Close Encumb beg balance - FY06 1 1,128,414.53
Open Encumb carryovered to FY07 2 (810,341.96)
Close FY06 Revenue & Expenditures 10 3,476,324.11
FB Reserve for Tax Reduction FY06 9 9,553.00
FB Reserve for Tax Reduction FY07 11 2,352.22
ATM vote close cap proj for FY07 12 (143,463.64)
Interest on Stab Fund posted in total above 8 (251.73)
Premium on Sale of Bond posted in total Rev above 13 (447.77) 6,574,163.56

Total General Fund 5,372,828.07 3,473,428.58 8,846,256.65
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GL History for General Fund Belmont 6/30/2006
Fund Balance Accounts 7/1/2005 Estimates of Includes only General Fund 
FY06 Beg Balance FY06 Activity Ending Balance

Kendall Fire Insurance
Balance 7/1/05 3,217,955.00

-
-

Balance 6/30/06 3,217,955.00

Capital Endowment Fund
Balance 7/1/05 2,810,072.00
FY06 Earnings on Investments 95,580.00
FY06 contributions 1,278.00
Transfer to FY07 budget (100,000.00)
Balance available 6/30/06 2,806,930.00

Unreserved Undesignated FB (General Fund, Kendall & Capital Endowment)

7/1/2005 9,055,299.55 6/30/2006 12,599,048.56
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