ECONOMIC DEVELOPMENT AND JOB GROWTH IN MASSACHUSETTS
2005-2008

STEM CELL RESEARCH

Chapter 27 of the Acts of 2005
· Establishes Massachusetts as a center for cutting edge, life-saving research 

Military Base Protection & Development

Chapter 4 of the Acts of 2005
· $261 million plan to expand and renovate Hanscom Air Force Base in Bedford and US Army Soldiers System in Natick 

· Will keep jobs in Massachusetts and bases open during 2005 BRAC review process

Economic Stimulus Package 

Chapter 123 of the Acts of 2006

Investments in workforce training, infrastructure, technology and cultural facilities

· $30 million for Brownfields Redevelopment Fund 

· $10 million to spur activity in the state’s life sciences and technology sector 

· $13 million for establishment of first-in-the-nation Cultural Facilities Fund, which will attract hundreds of millions of dollars in private investments 

· $23 million for workforce development and training programs 

· Workforce Competitive Trust Fund

· Workforce Training fund

· $100 million bond program for infrastructure improvements that encourage economic development

Bringing Bristol-Myers Squibb to Massachusetts

Chapter 173 of the Acts of 2006

· Beating out competitor states like North Carolina and New York

· BMS invested in a $660 million manufacturing plant at Devens

Will create hundreds of high-paying jobs and produce ripple effect through economy as more life sciences companies choose to set up shop in the Commonwealth

Streamlined Permitting 

Chapter 205 of the Acts of 2006

· Stimulate economic development and job growth by streamlining the state and local building approval process

· Has attracted national and global businesses to the Commonwealth which in turn has created and will continue to create more jobs

Film Tax Incentives AND Credits

Chapter 63 of the Acts of 2007

· Brings multi-billion dollar movie industry to Massachusetts to create jobs, increase tourism and generate revenue for state and local economies

· Will bring increased revenue and job growth in the Commonwealth with incentives to film in MA through meaningful tax credits.  

Sales Tax Holiday

Chapter 81 of the Acts of 2007 

· Provides consumers with a two day sales tax break and delivers a boost to Massachusetts businesses.
FY ’08 Supplemental Budget 

Chapter 122 of the Acts of 2007

· In FY 2007, the House provided approximately $100 million for key economic development initiatives to:

· stimulate emerging industries such as clean energy development

· support growth industries such as life sciences.
Green Communities Act of 2007 

H. 4373 Engrossed by House 

· Provides incentives to individuals, business owners and municipalities to invest in energy-saving technologies

· Aims to reduce energy consumption at the state-level.  

· Will spur the creation of jobs in green industries and encourage the growth of new technologies in green industries here in the Commonwealth.

FREEZING THE UNEMPLOYMENT INSURANCE RATE

H. 4699 Enacted by House 

· A freeze on the annual unemployment insurance rate is expected to save employers $153 million next year.  

Infrastructure Investment Incentive (I-Cubed)

H.5253 – Engrossed by the House

· New financing mechanism forges partnership between communities, state and developers in order to stimulate development and job growth 

· Authorizes Massachusetts Development Finance Agency to sell bonds for public infrastructure improvements related to economic development projects

· Income tax revenue generated from resulting new jobs would pay off bonds

LIFE SCIENCE BILL

Passed by the House

· Includes $250 million in tax credits for life sciences companies that promise to create jobs in the Commonwealth 

· tax credits for companies located in Economic Opportunity Areas

· $250 million in direct research grants to encourage the best and brightest in the industry to continue research in Massachusetts

· $25 million to establish new grant programs to boost the biotechnology workforce

· $30 million in “requipment” grants that provide funding for the state’s vocational and technical schools to train the next generation of life science employees 

· $500 million in capital investments in the industry   

· including $90 million for the RNAi Center at the University of Massachusetts; $95 million to create a life sciences center at UMass-Amherst; $120 million to establish the Massachusetts Life Sciences Opportunity Relocation and Expansion Jobs Capital Program Trust Fund 

GENERAL INVESTMENTS

· The Science, Technology, Engineering, and Math (STEM) initiative to further our technologies and workforce

· The Cultural Facilities fund to rehabilitate and strengthen our creative economy
Invested millions in workforce training programs that train or retrain our workforce for jobs in new technologies, which is particularly important considering that there are currently over 90,000 jobs across the Commonwealth that remain unfilled.   

